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OATH OR AFFIRMATION

_______J Thomas Hopper______________________________________________________
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Citizens Financial Plus Inc._________________________________________________________________ as

of _December3l 2012__ are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

7gnatu
_________________President_______________

Title

/u/ALu /MtQ
Nota Public

This report contains check all applicable boxes

EJ Facing Page
Statement of Financial Condition

Statement of Income Loss
El Statement of Changes in Financial Condition

Ei Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

II Statement of Changes in Liabilities Subordinated to Claims of Creditors

1J Computation of Net Capital

El Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

El Information Relating to the Possession or Control Requirements Under Rule 5c3-3

EI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

El Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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Independent Auditors Report

Board of Directors

First Citizens Financial Plus Inc

Dyersburg Tennessee

We have audited the accompanying statements of financial condition of First Citizens Financial Plus Inc the

Company as of December 31 2012 and 2011 and the related statements of income comprehensive income

changes in stockholders equity changes in liabilities subordinated to claims of general creditors and cash flows for

the years then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and the

related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance

with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of financial

statements that are free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We conducted our

audits in accordance with auditing standards generally accepted in United States of America Those standards

require that we plan and perform the audits to obtain reasonable assurance about whether the financial statements

are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of

material misstatement of the financial statements whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to the Companys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we express no such

opinion An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness

of significant accounting estimates made by management as well as evaluating the overall presentation of the

financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position

of First Citizens Financial Plus Inc as of December 31 2012 and 2011 and the results of its operations and its

cash flows for the years then ended in accordance with accounting principles generally accepted in the United

States of America
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Other Matter

Our audits were conducted for the purpose of forming an opinion on the financial statements as whole The

supplementary information contained in the schedule Computation of Net Capital required by Rule 17a-5 under the

Securities Exchange Act of 1934 is presented for purposes of additional analysis and is not required part of the

financial statements Such information is the responsibility of management and was derived from and relates

directly to the underlying accounting and other records used to prepare the financial statements The information

has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the underlying accounting and other

records used to prepare the financial statements or to the financial statements themselves and other additional

procedures in accordance with auditing standards generally accepted in the United States of America In our

opinion the information is fairly stated in all material respects in relation to the financial statements as whole

ei4de 7tcomfto i4o1d

Dyersburg Tennessee

February 26 2013
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FIRST CITIZENS FINANCIAL PLUS INC

STATEMENTS OF FINANCIAL CONDITION

December 31 2012 and 2011

2012 2011

ASSETS

Current assets

Cash and cash equivalents 164281 228126

Certificates of deposit 1351038 1150000

Accrued interest receivable 1234 1141

Prepaid expense 21533 28375

Commissions receivable 108278 49647

Total current assets 1646364 1457289

Fixed assets

Furniture and equipment net 38251 56188

Total assets 1684615 1513477

LIABILITIES AND STOCKHOLDERS EQUITY

Current liabilities

Accrued taxes 43840 52494

Accrued commissions 31788 9335

Accrued retirement 45190 43812

Other liabilities 23100 16165

Total current liabilities 143918 121806

Stockholders equity

Capital stock $250 par value 1000 shares

authorized 807 shares issued and outstanding

in2Ol2and2Oll 201750 201750

Additional paid-in capital 280000 280000

Retained earnings 1057909 909921

Accumulated other comprehensive income 1038

Total stockholders equity 1540697 1391671

Total liabilities and stockholders equity 1684615 1513477

The accompanying notes are an integral part of these financial statements
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FIRST CITIZENS FINANCIAL PLUS INC

STATEMENTS OF INCOME

Years Ended December 31 2012 and 2011

2012 2011

Income

Commissions earned 1260050 1262627

Interest income 4049 3892

Miscellaneous 5367 6972

Total Income 1269466 1273491

Expenses

Salaries and employee benefits 488177 519917

Commissions 323442 387604

Occupancy expenses 59272 66919

Depreciation 17938 15539

Office expenses 9846 11317

Advertising 41789 42402

Affiliation fees 39138 42785

Otherfees 1619 4854

Computer services 16136 13923

Regulatory costs 7310 13153

Professional services 13506 17923

Dues and subscriptions 1376 1144

Repair and maintenance 4821 5052

Travel and seminars 3658 1787

Other expenses 53 302

Total Expenses 1028081 1144621

Income before income taxes 241 385 128870

Provision for income tax expense 93397 52748

Net Income 147988 76122

Earnings per share 183.38 94.33

Weighted average shares outstanding 807 807

The accompanying notes are an integral part of these financial statements
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FIRST CITIZENS FINANCIAL PLUS INC

STATEMENTS OF COMPREHENSIVE INCOME

Years Ended December 31 2012 and 2011

2012 2011

Net income

Other comprehensive income net of tax

Unrealized gains losses on certificates of deposit

Unrealized gains losses arising during the period

Reclassification adjustments for gains losses

included in net income

Net unrealized gains losses

147988

1038

76122

Total comprehensive income 149026 76122

Related tax effects allocated to each component of comprehensive income were as follows

Year ended December 31 2012

Unrealized gains losses on certificates of deposit

Unrealized gains losses arising during the period

Reclassification adjustments for gains losses

included in net income

Net unrealized gains losses

Before-tax

amount

1680

1680

Tax Expense

or Benefit

642

642

Net of Tax

Amount

1038

1038

Year ended December 31 2011

Unrealized gains losses on certificates of deposit

Unrealized gains losses arising during the period

Reclassification adjustments for gains losses

included in net income

Net unrealized gains losses

The accompanying notes are an integral part of these financial statements

1038
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FIRST CITIZENS FINANCIAL PLUS INC

STATEMENTS OF CHANGES IN STOCKHOLDERS EQUITY

Years Ended December 31 2012 and 2011

Accumulated

Additional Other Total

Capital Paid-in Retained Comprehensive Stockholders

Stock Capital Earnings Income Equity

Balance-January 12011 $201750 280000 833799 1315549

Net income 76122 76122

Balance December 31 2011 201750 280000 909921 1391671

Net income 147988 147988

Adjustment of unrealized gains

on certificates of deposit 1038 1038

Balance December 31 2012 201750 280000 $1057909 1038 1540697

The accompanying notes are an integral part of these financial statements

-6-



FIRST CITIZENS FINANCIAL PLUS INC

STATEMENTS OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

Years Ended December 31 2012 and 2011

2012 2011

Total Liabilities 143918 121806

Liabilities Subordinate to General Creditors

The accompanying notes are an integral part of these financial statements
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FIRST CITIZENS FINANCIAL PLUS INC

STATEMENTS OF CASH FLOWS

Years Ended December 31 2012 and 2011

2012 2011

Operating activities

Net income 147988 76122

Adjustments to reconcile net income to

net cash provided by operating activities

Provision for depreciation 17938 15539

Decrease increase in accrued interest receivable 93 112
Decrease increase in prepaid expenses 6842 9125

Decrease increase in commissions receivable 58631 20199

Increase decrease in accrued taxes 8654 25752
Increase decrease in accrued commissions 22453 14483
Increase decrease in accrued retirement 1378 29344

Increase decrease in other liabilities 6934 5264

Net cash provided used by operating

activities 136155 115246

Investing activities

Purchase of fixed assets 6048
Redemption purchase of certificates of deposit 200000 175000

Net cash provided used by investing

activities 200000 181048

Increase Decrease in Cash

and Cash Equivalents 63845 65802

Cash and cash equivalents at beginning of year 228126 293928

Cash and cash equivalents at end of year 164281 228126

Supplemental disclosures of cash flow information

Cash paid during the year for

Income taxes 102051 78500

The accompanying notes are an integral part of these financial statements
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FIRST CITIZENS FINANCIAL PLUS INC

NOTES TO FINANCIAL STATEMENTS
December 31 2012 and 2011

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING AND REPORTING POLICIES

The accounting and reporting policies of First Citizens Financial Plus Inc conform to generally accepted accounting

principles and are summarized as follows

Organization

The Company was chartered on January 28 1985 in the State of Tennessee as wholly owned subsidiary of

First Citizens National Bank Dyersburg Tennessee The Company began operations on June 1985 In

December 1988 the Company was accepted as member with the National Association of Securities Dealers

NASD and was granted registration as broker/dealer with the State of Tennessee As required by the

Securities Exchange Commission Act of 1934 under Rule X-17-F-la First Citizens Financial Plus Inc is

registered with the Securities Information Center As of December 31 2012 and 2011 the Company is in good

standing with the Securities Information Center

Nature of Operations

The Company provides securities brokerage services and investment advice to customers primarily located in

the West Tennessee area

Basis of Accounting

The financial statements of the Company are presented using the accrual basis of accounting Certain balances

have been reclassified to conform to current year presentation

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of

revenues and expenses during the reporting period Actual results could differ from those estimates

Cash and Cash Equivalents

Cash and cash equivalents consist of cash in bank and money market savings with maturity date of less than

ninety days

Fixed Assets

Fixed assets of the Company are recorded at cost and are depreciated over their estimated useful lives utilizing

the straight-line method

Certificates of Deposit

Certificates of Deposit are carried at fair value and unrealized gains and losses if any are recognized as direct

increases or decreases to accumulated other comprehensive income except for other-than-temporary

impairment losses which are recognized against earnings if any There were no realized gains or losses

including no other-than-temporary impairment losses recognized in 2011 or 2012 There were also no

unrealized losses as of December 31 2012 and 2011
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FIRST CITIZENS FINANCIAL PLUS INC

NOTES TO FINANCIAL STATEMENTS
December 31 2012 and 2011

Commissions

Commissions and related clearing expenses are recorded on trade-date basis as securities transactions occur

Advertising Costs

Advertising costs are expensed as incurred

Fair Value

Fair value measurements determined under guidance provided by the Financial Accounting Standards Board

FASB Accounting Standards Codification ASC Topic 820 Fair Value Measurements and Disclosures

are used to record recurring fair value adjustments to certificates of deposit There are no assets or liabilities

on the balance sheets measured at fair value on recurring or non-recurring basis ASC 820 outlines the

following three acceptable valuation techniques may be used to measure fair value

Market approachThe market approach uses prices and other relevant information generated by market

transactions involving identical or similar assets or liabilities This technique includes matrix pricing that is

mathematical technique used principally to value debt securities without relying solely on quoted prices

for specific securities but rather by relying on securities relationship to other benchmark quoted securities

Income approachThe income approach uses valuation techniques to convert future amounts such as

earnings or cash flows to single present discounted amount The measurement is based on the value

indicated by current market expectations about those future amounts Such valuation techniques include

present value techniques option-pricing models such as the Black-Scholes formula or binomial model

and multi-period excess earnings method used to measure fair value of certain intangible assets

Cost approachThe cost approach is based on current replacement cost which is the amount that would

currently be required to replace the service capacity of an asset

Valuation techniques are selected as appropriate for the circumstances and for which sufficient data is

available Valuation techniques are to be consistently applied but change in valuation technique or its

application may be made if the change results in measurement that is equally or more representative of fair

value under the circumstances Revisions resulting from change in valuation technique or its application are

accounted for as change in accounting estimate which does not require the change in accounting estimate to

be accounted for by restating or retrospectively adjusting amounts reported in financial statements of prior

periods or by reporting pro forma amounts for prior periods ASC 820 also establishes hierarchy that

prioritizes information used to develop those assumptions The level in the hierarchy within which the fair

value measurement in its entirety falls is determined based on the lowest level input that is significant to the

fair value measurement in its entirety The Company considers an input to be significant if it drives more than

10% of the total fair value of particular asset or liability The hierarchy is as follows

Level Inputs Highest ranking Unadjusted quoted prices in active markets for identical assets or

liabilities that the entity has the ability to access at the measurement date

Level Inputs Inputs other than quoted prices included in Level that are observable for the asset or

liability either directly or indirectly Such inputs may include quoted prices for similar assets or liabilities in

active markets and inputs other than quoted market prices that are observable for the assets and liabilities

such as interest rates and yield curves that are observable at commonly quoted intervals

Level Inputs Lowest ranking Unobservable inputs for determining fair values of assets and liabilities

that reflect an entitys own assumptions about the assumptions that market participants would use in

pricing the assets and liabilities

-10-



FIRST CITIZENS FINANCIAL PLUS INC

NOTES TO FINANCIAL STATEMENTS
December 31 2012 and 2011

Recurring valuations are measured regularly for certificates of deposit based fair value measurements

obtained from third party vendor The fair value measurements for certificates of deposits are reported in

Level are primarily matrix pricing that considers observable data such as dealer quotes market spreads

cash flows the U.S Treasury yield curve live trading levels trade execution data and other factors

Date of Management Review

Subsequent events have been evaluated through February 26 2013 which is the date the financial statements

were available to be issued

NOTE 2-INCOME TAXES

First Citizens Financial Plus Inc files consolidated federal and state corporate income tax returns with its parent

company and records as provision for income tax its proportionate share of the consolidated taxes

As of December 31 2012 and 2011 the financial statement and tax basis of assets and liabilities of First Citizens

Financial Plus Inc are the same and as result no deferred tax assets or liabilities exist

NOTE 3- FIXED ASSETS

Fixed assets used in the ordinary course of business are summarized as follows

2012 2011

Furniture and equipment 261594 261594

Less accumulated depreciation 223343 205406

38.251 56.188

NOTE 4- EMPLOYEE STOCK OWNERSHIP PLAN AND 401k PLAN

The employees of First Citizens Financial Plus Inc participate in the First Citizens National Bank of Dyersburg

Employee Stock Ownership Plan the ESOP and the First Citizens National Bank 401k Plan the 401k Plan

maintained by the parent company First Citizens National Bank The 401k Plan was adopted October 2000

The plans provide for contribution annually not to exceed 25% of the total compensation of all participants and

afford eligibility for participation to all full-time employees who have completed at least one year of service and are

age 21 or older

The Company contributes annually amounts equal to 3% of total eligible compensation to the 401k Plan For the

ESOP the Companys annual contributions for the years ended December 31 2012 and 2011 were 7% and 6% of

total eligible compensation respectively Total eligible compensation for both plans consists of total compensation

subject to income tax Total eligible compensation includes any salary deferrals made through the 401k Plan and

Section 125 Cafeteria Plan and is subject to maximum limits set annually by the IRS Each participant may also

elect to defer up to 75% of his or her pay into the 401k Plan subject to dollar limitations imposed by law

Cash contributions to the 401k Plan for the years ended December 31 2012 and 2011 were $64594 and $61396

respectively Cash contributions to the 401k and ESOP Plan are reported in salaries and employee benefits on the

statement of income
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FIRST CITIZENS FINANCIAL PLUS INC

NOTES TO FINANCIAL STATEMENTS
December 31 2012 and 2011

NOTE 5- SIGNIFICANT CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counterparties primarily include

broker-dealers banks and other financial institutions In the event counterparties do not fulfill their obligations the

Company may be exposed to risk The risk of default depends on the creditworthiness of the counterparty or issuer

of the instrument It is the Companys policy to review as necessary the credit standing of each counterparty

As of December 31 2012 and 2011 First Citizens Financial Plus Inc had deposits in the amount of $103666 and

$203659 respectively which were not insured

NOTE 6-OPERATING LEASE

Beginning July 2010 First Citizens National Bank the parent company of First Citizens Financial Plus Inc

entered into year lease continuation agreement for office space for First Citizens Financial Plus Inc which is

located at 2017 St John Street Dyersburg Tennessee First Citizens National Bank will pay $1850 per month for

the entire term of the lease and the rent shall be prorated for any partial month Beginning July 2015 First

Citizens National Bank will have the option to renew the lease for an additional year period for rental fee of

$2460 per month

Future lease payments are as follows

2013 22200

2014 22200

2015 25860

2016 29520
2017 29520

129.300

-12-
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FIRST CITIZENS FINANCIAL PLUS INC

COMPUTATION OF NET CAPITAL

December31 2Ol2and 2011

Reported Reported

in Form Reconciling in Audit

X-1 7A-5 Items Report

Computation of Net Capital Requirement

pursuant to Rule 5c3-1 of the Securities and Exchange

Commission Act of 1934 for Investment Advisory

Net Capital

Total Stockholders Equity 1540697 1540697

Net Capital Requirement

Greater of $50000 or 6.23% of aggregate indebtedness 50000 50000

Excess Net Capital 1490697 1490697

Aggregate Indebtedness

Accrued liabilities 143918 143918

Total Indebtedness 143918 143918

Computation of Net Capital Requirement

pursuant to Rule 5c3-1 of the Securities and Exchange

Commission Act of 1934 for Broker/Dealer Note

Net Capital

Total Stockholders Equity 1540697 1540697

Less adjustment for non-allowable items

Otherassets 21533 21533

Furniture and fixtures 38251 38251

Haircuts on securities 4888 4888

Net Capital 1476025 1476025

Net Capital Requirement

Greater of $50000 or 6.23% of aggregate indebtedness 50000 50000

Excess Net Capital 1426025 1426025

Reconciliation of Net Capital as reported on

unaudited FOCUS Part II Filing and Net

Capital as shown above

Net capital per Part Il Filing 1476025 1476025

Net Capital 1476025 1476025

Aggregate Indebtedness

Accrued liabilities 143918 143918

Ratio Aggregate Indebtedness/Net Capital 9.75% 9.75%

See independent auditors report
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ALEXANDER
Members of THOMPSON
American Institute of Certified Public Accountants ARNOLD 185 North Church St

A/CPA Center for Pub//c Company Audit Firms Dyersburg TN 38024

A/CPA GovernmentalAudit Quality Center
__________________________________

A/CPA Employee Benefit Plan Audit Quality Center Phone 731.285.7900

Tennessee Society of Certified Public Accountants
Certified Public Accountants

Fax 731 .285.6221

Kentucky Society of Certified Public Accountants Offices in Tennessee Kentucky www.atacpa.net

Report on Internal Control

Board of Directors

First Citizens Financial Plus Inc

Dyersburg Tennessee

In planning and performing our audit of the financial statements of First Citizens Financial Plus Inc the Company
as of and for the year ended December 31 2012 in accordance with auditing standards generally accepted in the

United States of America we considered the Companys internal control over financial reporting internal control as

basis for designing our auditing procedures for the purpose of expressing our opinion on the financial statements

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal control Accordingly

we do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have made study of

the practices and procedures followed by the Company including consideration of control activities for safeguarding

securities This study included tests of compliance with such practices and procedures that we considered relevant

to the objectives stated in Rule 7a-5g in making the periodic computations of aggregate indebtedness or

aggregate debits and net capital under Rule 17a-3a11 and for determining compliance with the exemptive

provisions of Rule 5c3-3 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and procedures followed by the

Company in any of the following

Making the periodic computations of aggregate indebtedness or aggregate debits and net capital rule

under Rule 17a-3a11 and the reserve required by Rule 15c3-3e

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess margin securities of

customer as required by Rule 15c3-3

The management of the Company is responsible for establishing and maintaining internal control and the practices

and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and judgments by

management are required to assess the expected benefits and related costs of controls and of the practices and

procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs previously mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance that assets for

which the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and recorded properly to permit the

preparation of financial statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

14



Because of inherent limitations in internal control and the practices and procedures referred to above error or fraud

may occur and not be detected Also projection of any evaluation of them to future periods is subject to the risk that

they may become inadequate because of changes in conditions or that the effectiveness of their design and

operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect and correct

misstatements on timely basis significant deficiency is deficiency or combination of deficiencies in internal

control that is less severe than material weakness yet important enough to merit attention by those charged with

governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be prevented or

detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and

would not necessarily identify all deficiencies in internal control that might be material weaknesses We did not

identify any deficiencies in internal control and control activities for safeguarding securities that we consider to be

material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of

this report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange

Act of 1934 and related regulations and that practices and procedures that do not accomplish such objectives in all

material respects indicate material inadequacy for such purposes Based on this understanding and on our study

we believe that the Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2012 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC and other

regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their regulation of

registered brokers and dealers and is not intended to be and should not be used by anyone other than these

specified parties

eede 7mfto %6uoed

Dyersburg Tennessee

February 26 2013
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Members of

American Institute of Certified Public Accountants 185 North Church St

A/CPA Center for Public Company Audit Firms Dyersburg TN 38024

A/CPA Governmental Audit Quality
Center

________________________________

A/CPA Employee Benefit Plan Audit Quality Center Phone 731.285.7900

Tennessee Society of Certified Public Accountants
Certified Public Accountants

Fax 731 .285.6221

Kentucky Society of Certified Public Accountants Offices in Tennessee Kentucky www.atacpa.net

Independent Accountants Report on Applying Agreed-Upon Procedures

Related to the Entitys SIPC Assessment Reconciliation

Board of Directors

First Citizens Financial Plus Inc

Dyersburg Tennessee

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation SIPC for the year ended December

31 2012 which were agreed to by First Citizens Financial Plus Inc and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc and SIPC solely to assist you and the other specified parties in

evaluating First Citizens Financial Plus Inc.s compliance with the applicable instructions of the General Assessment

Reconciliation Form SIPC-7 First Citizens Financial Plus Inc.s management is responsible for First Citizens

Financial Plus Inc.s compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries noting no differences

Compared the amounts reported on the audited Form X-1 7A-5 for the year ended December 31

2012 as applicable with the amounts reported in Form SIPC-7 for the year ended December 31

2012 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form SIPC

on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures

other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties

4xatde 7.uuot 4ed 44
Dyersburg Tennessee

February 26 2013

ALEXANDER
THOMPSON

ARNOLD
PLLC

-16-


